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Mathematics Assessment (CfE) - Level 2

(MNU 2 - 09c) I can use the terms profit and loss in buying and selling 
activities and can make simple calculations for this. 

1. Jenny bought an electric guitar for £299 and an amplifier for £127. 

One year later she sold the guitar for £325 and the amplifier for £85.

Did she make a profit or a loss and by how much ?  

2. Mr Taylor bought a sports car for £18 290 
and sold it two years later.

He accepted that he had made a loss of £6555.

How much did he sell the car for ?

3. A shopkeeper bought a carton with 20 boxes of chocolates 
for a total of £150.

She sells each box of chocolates for £8·25. 

How much profit will she make when she sells them all ?

4. A newsagent bought 500 highlighter pens for £175·99.
He packed them in boxes of 10 and sold each pack for £4.

How much profit will he make when all the pens are sold ?

5. Gerry bought a box of 10 American Dimply Donuts for £7·50.
He made £2·40 profit by selling them all to his friends.

How much change from £1 did each of his friends get 
when they bought a donut ? 

6. Senga’s sweet shop bought in eight 1 kilogram jars of  
Millar’s Mixed Sweets for £10 each.

She makes up 100 gram bags of sweets which  
she sells to the children for £1.60 per bag

a How many 100 gram bags of sweets can she make up altogether ?

b If Senga sells all the bags of sweets, how much profit will she make ?

7. George and Mildred bought an antique vase in 2005 for £450.

They sold it in 2010 and made a profit of 50%.  

For how much did they sell the vase ?
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